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The Stranger to the Deed Rule




In 1987, a unanimous Court of Appeals reaffirmed the vitality of the “stranger to the deed” rule, which holds that if a grantor executes a deed to a grantee purporting to create an easement in a third party, the easement is invalid. Daniello v. Wagner, decided by the Second Department on November 29th, makes it clear that not all grantors (or their lawyers) have received the Court of Appeals’ message, suggesting that the rule needs re-examination.

Read More ›





	
The Bankruptcy Strategist

Seventh Circuit Applies Safe Harbor to Private Securities Transaction




“… [T]he term ‘securities contract’ as used in [Bankruptcy Code] §546(e) unambiguously includes contracts involving privately held securities,” The Seventh Circuit held in Petr v. BMO Harris Bank, N.A.

Read More ›





	
Accounting And Financial Planning For Law Firms

Law Firms Happy to Trade Falling Realization Rates for Strong Rate Increases




While some firm leaders pointed to market factors such as economic uncertainty, most indicated that declining realization rates were a price they were happy to pay in exchange for several years of strong rate increases.
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